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1A, 291(37).—FaTT TR FT AL Y AT ATHIO [@FFHE §F (ATATS), TET T2 AR AT 5F
AR ST AT Aeed S SN SIEAT S, THET AT ATHIOT S 37T Areet HLATIL YTHIOT S & AT S
g, o T FIA 6 79ATq A2 FAAe g O iR A IUIE TIRTOh GrHier St T e g § &4 & 5
ot 7, 37 o= & e & g § Jur g 3 wefers anftor S % B9 # g smaenw g 5 o< o
TTHTOT ST T Tl TTFF YTHIOT S § qaTRTerd BT sar =g,

AT, Fald TEHTT T TTiOh qrHior a6 sfafaaw, 1976 (1976 #71 21) (e za® Toeh wama
'ATATATH' FHZT TAT ) T &7 23F T ST (1) G A& TRAT HT TART Fd gU 36 AT TAH ATHIT bl
FT TR TTTF ATHIOT S § FHTHIIT FLd FT ITGL FLdl g SN UH 734, g9, orf=w, srferepre, 2,
STierRTel &Y farerarferrma; qom vt areh, wd=at o et s A= AfRfde 8, % 9 ¥, 2019 =
TgdT o & Tty g (B9 599 389 T4 '9HHA T TqTEl a0 FET T3T )i

1. HeT W TT5T | 9 3 AT TAT A 9% S STSAT F FIT TATSIT THAT AT AT 5 3T
vzl HeATael ITHIT S (O S0 9 TATT SAqeurwdl TISTAF ATHIT S FHT TAT 8) FT TH TS 190F
T § weg wa Yoy FF § qurafera G amar g (R sw® o v At ymetors aretr S
Tl AT &) FSrEet T wier s S H ZR 3T THHAT AASTF 9 s Ah AT 21T
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2. ST YTRTAE ATHIOT S T TTEFT ISi0 &7 g FUES T R ST T AF 6 IT % O a1
ot Y &1 AT wE A Hear § o gnft saidT yrefirn anftor S i afie 9o 9ot siaeorat
TR TTHIOT ST ohT STTTET AT YOI o ILTaT gRIT AT T8 THT, AATOTHAT TTT20E ATHIT bl i TF0T
Afa AT USI gEATaed WA ST S st sraforEw arefior S A srfeae 9w 9ot F w7 § /v
ST

3. oAt SR ST S i et A s S A s ST Frei 2

1, qre it
() Fvg TIHT T | THFATHT FIUE ST aATE AT w9,
(=) ST FTH e FNE AT AT AT T,
) TSI S T |1 FedTd HE A qd A1 0,
2. T T ST T

4,  FETHAR Hit TATET TG F, FATTERAT ITSTAH AT S, ST THT AT ATHOT S 37 et

HeFTRLT YTHIV I I¥, T ATALAAT F STAETY THTHAT % ITAT H AR FA % [0 ST 2T g, HY

Trehe foreal ot STHTRAT 1 et Yot 7 ST e a7 SemeaRdatet w1 Rt T it SFaT AT arerar

THTH Hgd HIUATE HLA I TTAad g

5. THTHT T TATET AT T SqCoThdT ITSTorh T <SRt 3 SURH, il ITafors T s i

I € SO i 374 iR &1 s

(F)  SAAOTHRAT TTTOF ATHOT ST ITRAT | TV swiea, srfeerre, orf<eat, wrideR qur fEerrfaeT
AT gl = TAT F=ST qUAl, A9 Tehal, smtera e, Feer o7 s oy stfeee qu vy
YT 9T AT IHH G A FATAT AT, ST ZH ATGLAAT % AR Z0H H T Td S| AT
YTHIOT ST o TATHe, ATIHRTE, off< a7 fR=r § g1, =1 98 9d § g1 AT arge o a+ft a@r-
gfzar, owew, R v saa "@ataa auft g F ov a9t Frmea orfae g qo =9+ st
FILOTHRAT YT ATHOT & T I G0 [HaTg Fa arer qeft W1 5 T, AT 3T a1t v
afAtera qH=AT STUI;

(@) =H ATEAAT % AR g | TRl T4 [Halg FHd arel AT TATE g9 9T, F7 917, 01,
rEfeat, YA, FAAT Tidasd fit "oy siw R off e # e o siv e for
SALUHAT ATGTAF JTHIT 5 Uah TeF & AT S SOl TSI TTHIT Sl 6 Te7 § ¢, T &7ar 9
safet et arior &% % fBreg a1 9 § 20 i =3 T 998 F J°qT T ST Aot
TTafer ATHTOr S 3 T U AN AT AT g, ST et arHir % THE UF 9 @ g AT
ATAT I8 AATCAT STFAF ATHTOT S % qer & Sy Foha v 2,

@@ =t FETEe i T A i saeersRar yrefern arfier S F G weE F ey § T oft
TRTT T AT, AU AT AT FTHATRAT SATLITHRAT TTST9R TTHIOT St g17 47 F ey wftaq g, 78
SALUTHAT ot o STHHT AT TH ATeg=AT § 2w rw fFFfht a2 % wreor 3uema /gt har s
77 TRt AT TR EUETO adle | THIEd dal g, Wiehd aTg, e a1 97T Fraangdr sardr
TTRferE AT AT T AT F g ST Tl ST ', At AT S g e @ T .
AT,
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(=)

6.()

(@)

8.

Torelt TwefTar, SfaeEr, gEaiaeor 9, SMeare, earArar a1 hET §f e % Rt o= Frea §
STLOTHRAT TTSTTH ATHIOT St & fhT 0 9= s siqtiedt Jrefors Jretor § & Fam @ w=m=me
HTAT SITOIMT 3T AqL0Thal Sl o TR T aTeadret i Saidy ITeioreh Irfior s &1 afdwe
SIY AT /AT SITUAT

SAALUHAT A % TAT Fa9d d% @IAT AT AT @TAT AT FTETET STHT, Thar T, HITHE STHILET,
HIRT AT 377 AT T2 &F STHRTE 77 ey oft a8 & 59 S aneft B3t s smatoet afga #:
S ST AT o S § Al TR JTHI FF TR 6l THIET I 1 TIT TF 3H
AT STHTRATSN 6 qTH & TEIEAT ST THIT GTAT @I ST 3HE AT 0l & JIEAT Aigd T 0L
STHT

i, Stet & st srafors arfror §= 7 foeft = = & & v vty % 98t gm
TATT T BT, g TTATST 9 o ATHIGT o THTHAT #hl TATAT TG H AT Tl o ST %l Tarer
F TorT 3 |1a & ST e it THHAT T 2k Tehar g e diaw st srefors arfior §= o9 =T
# @ar o wrfer giRfara wam

s aeft TFaTe F Hae ®, geaty siaeor sfafaaa, 1882 (1882 &1 4) =T wioredwvor stafaaw,
1908 (1908 FT 16) # foheT &Td o 2 T AT I ATITAAT SAqLUHAT ATSLAF TTHIT Sl % FATL
qEafy, emfeq sfi SFarst, sferamy, f&ar, orferat, fasrarfeed, @t siw ot o = % et
T =H STTSEEAT % IS o STLHTE SATLAT TR AT S T T ZEATALT T

SraeorsRat et arfior St 3 asft Fe=ThaE sienfew e staf=em, 1947 (1947 #1 14) &
el ST T 7 2 i AT siaft yrefors arefor S § 3 arfeafie siw fa f =1 ot 1w
AT LT, TR, FHTHE T T AT | Jowter 9 o g o FE e g o

TFeT €T AT (360 7T /AT qareaq FBhu 0 sy i FU=mat it aeea aigar &1 Aot
TET FU AT AT FFE 9F (ATETE) FRT a@ 25.11.2013 F I HEAT UAST S e,
ALAHETEY 2065/462/(AETaETH)2013-14 F g7 ST frenfadent  srEme frar smovm o
seTaT afe =8 day # A fHare oo grar g a1 sue Auem us afafa g B o s
BT T e ITHIT FBehreT o6 (AT9TE) 3T YT S 6 gfafater emtae g

st Tafers I S F e S sfiv Sear R § wH=rhar v siafidt srafoss arfior § %

THET TRATAT & | gl AT a7 A1 e e T st 2

9.

SIATEAT ITSTAH ATV S F THATAT &5 | SAALTHAT Sohl, FATA AHET SATLSAT ATHIT 5 3T Heeel

HeFTRLT ATHIT S F TeT T ST F AN AIAAT, AANTAE, T, ATATHE, TEAT, 99, 90,
AT, MY, raarer, T, Ta™, 97, R, @rfeay, gYaT, grenars, STadaqe, AT, Hedl,
AT, AT, I, IARAT 37 Fafzer e wratrs greior % & ai=res oo # enfee g

10.

5 T TH AT | Tt w9 F 7 23 w7y gy, == erfafRem % suget v sfafadt srafoss areior

I I UHT T T /AT I AT A= it &m=T 3 it STTRT (1) F favia 59 =riaa &6 o 2n

[T, &. 7/8/2017-3TTATCAT(WeT T=eT)]
AR 7, 6 Ao
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MINISTRY OF FINANCE
(Department of Financial Service)
NOTIFICATION
New Delhi, the 11th January, 2019

S.0. 291(E).—Whereas the Central Government, after consultation with the National Bank for Agriculture and
Rural Development (NABARD), the Government of Madhya Pradesh and the Bank of India and Central Bank of India,
being the Sponsor Banks of Narmada Jhabua Gramin Bank and Central Madhya Pradesh Gramin Bank, is of the opinion
that it is necessary in the public interest and in the interest of the development of the area served by the aforesaid
Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, that the said Regional Rural
Banks should be amalgamated into a single Regional Rural Bank;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23A of the Regional Rural Banks
Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby provides for the
amalgamation of the said Regional Rural Banks into a single Regional Rural Bank which shall come into effect on and
from the first day of April, 2019 (hereinafter referred to as the “effective date of amalgamation”) with such constitution,
property, powers, rights, interests, authorities and privileges; and with such liabilities, duties and obligations as specified
hereunder:-

1. Narmada Jhabua Gramin Bank and Central Madhya Pradesh Gramin Bank (hereinafter referred to as “the transferor
Regional Rural Banks”) sponsored by the Bank of India and Central Bank of India in the State of Madhya Pradesh are
hereby amalgamated into a single Regional Rural Bank which shall be called as Madhya Pradesh Gramin Bank
(hereinafter referred to as “the transferee Regional Rural Bank™) with its head office at Indore under the sponsorship of
Bank of India.

2. The authorized capital of the transferee Regional Rural Bank shall be two thousand crore divided into two hundred
crore number of fully paid shares of rupees ten each. The subscribed share capital of the transferee Regional Rural Bank
shall be equal to the subscribed share capital of transferor Regional Rural Banks and, therefore, the entire subscribed
share capital of the transferor Regional Rural Banks shall be deemed to have been transferred to and shall be deemed as
subscribed share capital of the transferee Regional Rural Bank.

3. The entire share capital and share capital deposit of the transferee Regional Rural Bank shall be as under:-

1 Share Capital
(a) Central Government Rupees one hundred and eighty one crore and thirty two lakh
(b) State Government Rupees fifty four crore and forty lakh
(c) Sponsor Bank Rupees one hundred and twenty six crore and ninety two lakh
2 Share Capital Deposit Nil

4. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Narmada Jhabua Gramin Bank and
Central Madhya Pradesh Gramin Bank shall cease to carry on the business including that of making any payment to any
depositors or discharge any liability or obligation to the creditors except to the extent as may be necessary for
implementation of the provisions of the amalgamation as per this notification.

5. From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks shall be transferred
to and shall vest in the transferee Regional Rural Bank;

(a) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, authorities and
privileges and all property movable and immovable, cash balance, reserve funds, investments and all other rights and
interest in or arising out of such property, as are immediately before the commencement of this notification, in the
ownership, possession, power or control of the transferor Regional Rural Banks whether within or outside India and
all books of accounts, registers, records and all other documents of whatever nature relating thereto and shall also be
deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of the transferor
Regional Rural Banks;

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal representation and other
instruments of whatsoever nature subsisting or having effect immediately before the commencement of this
notification and to which the transferor Regional Rural Banks are a party or which are in favour of the transferor
Regional Rural Banks shall be in full force and effect against or in favour of the transferee Regional Rural Bank and
may be enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural Banks, the
transferee Regional Rural Bank has been a party thereto or as if they had been issued in favour of the transferee
Regional Rural Bank;
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(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever nature in relation to
any business of the transferor Regional Rural Banks are pending by, or against to, the transferor Regional Rural
Banks, the same shall not abate, be discontinued or be, in any way, prejudicially affected by reason of the transfer of
the undertaking of the transferor Regional Rural Banks or of anything contained in this notification but the suit,
appeal or other proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional Rural
Bank;

(d) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, assurance, power of
attorney or any other document of whatsoever nature shall be deemed to be a reference to the transferee Regional
Rural Bank and the rights and obligations of the transferor Regional Rural Banks shall be deemed to be the rights
and obligations of the transferee Regional Rural Bank.

6. (a) In respect of every savings banks account or current account or any other deposit account including a fixed deposit,
cash certificate, monthly deposit, deposit payable at call or short notice or any other deposits by whatever name called
with the transferor Regional Rural Bank, the transferee Regional Rural Bank shall open with itself on the effective date
of amalgamation a corresponding and similar account in the name of the respective holder(s) thereof crediting thereto full
amount including interest to the extent payable:

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the correctness of
the entries made in any particular account, it may with the approval of the Sponsor Bank withhold the credit to be made
in that account for a period not exceeding three months from the effective date of amalgamation within which the
transferee Regional Rural Bank shall ascertain the correct balance in such account.

(b) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act, 1882 (4 of
1882) or the Registration Act, 1908 (16 of 1908), this notification shall be sufficient conveyance, in accordance with the
provisions of this notification, of the business, properties, assets and liabilities, rights, interests, powers, privileges,
benefits and obligations of whatever nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank.

7. (a) The service of all the employees of the transferor Regional Rural Banks (excepting such of them as not being
workmen within the meaning of the Industrial Disputes Act, 1947 [14 of 1947]) shall continue in the transferee Regional
Rural Bank at the same remuneration and on the same terms and conditions of service, or, as the case may be, by which
they were governed immediately before the effective date of amalgamation.

(b) The inter-se-seniority of officers and employees, directly recruited or promoted, shall be decided as per the guidelines
by the National Bank for Agriculture and Rural Development issued vide letter number NB.IDD.RRCBD/
2065/462/(1SS)2013-14 dated 25.11.2013. Further, if any issue arises in this regard, the same shall be decided by a
Committee comprising representatives of National Bank for Agriculture and Rural Development and Sponsor Bank.

8. The transferee Regional Rural Bank shall have the power to post or appoint the employees in the interest of the bank
and the public as a whole anywhere in the entire area of operation of the transferee Regional Rural Bank.

9. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation of the transferor
Regional Rural Banks viz. Narmada Jhabua Gramin Bank and Central Madhya Pradesh Gramin Bank in the Districts of
Agar Malwa, Alirajpur, Anuppur, Balaghat, Barwani, Betul, Bhind, Bhopal, Burhanpur, Chhindwara, Datia, Dewas,
Dhar, Dindori, Gwalior, Harda, Hoshangabad, Jabalpur, Jhabua, Katni, Khandwa, Khargone, Indore, Mandla, Mandsaur,
Morena, Narsingpur, Neemuch, Raisen, Rajgarh, Ratlam, Sehore, Seoni, Shahdol, Shajapur, Sheopur, Ujjain, Umaria and
Vidisha in the State of Madhya Pradesh.

10. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same effect on the
transferee Regional Rural Bank as if it has been established under sub-section (1) of section 3 of the Act.

[F. No 7/8/2017-RRB(Madhya Pradesh)]
SUCHINDRA MISRA, Jt. Secy.
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